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US debt deal may offer only
short-term relief for mkts

SHANKAR RAMAKRISHNAN,
DAVIDE BARBUSCIA,

SAEED AZHAR

& LAURA MATTHEWS

May 28

GOOD NEWS OF a tentative
deal for the US debt ceiling
impasse may quickly turn out
to be bad news for financial
markets.

President Joe Biden and top
congressional  Republican
Kevin McCarthy on Saturday
reached a tentative deal to
raise the federal government's
$31.4 trillion debt ceiling, two
sources familiarwith the nego-
tiations said, potentially avert-
ing an economically destabi-
lizing default.

But the deal still faces a dif-
ficult path to pass through
Congress before the govern-
mentrunsoutof moneyto pay
its debts in early June.

“Thiswill be pretty good for
the market,” said Amo Sahota,
director at KlarityFX, adding
that it may give more reason
for the US Federal Reserve to
feel confident about raising
ratesagain.“Although wewant
to see what the ... deal looks
like,” Sahota added.

While an end to uncer-
tainty would be welcome, the
relief that may come from a
deal maybea short-lived sugar
high for investors. That's
because once adealisreached,
the US Treasury is expected to
quickly refill its empty coffers
with bond issuance, sucking
out hundreds of billions of dol-
lars of cash from the market.

The raising of ceiling is
expected to be followed by the
issuance of nearly $1.1 trillion
in new Treasury bills (T-bills)
over the next seven months,
according to recent JPMorgan
estimates, a relatively large
amount for that shorta period.

This bond issuance, pre-
sumably at the current high
interest rates,is seen depleting
banks' reserves, as deposits
held by private companies and
others move to higher paying
and relatively more secure gov-
ernment debt.

That would accentuate an
already prevalent trend of
deposit outflows, put more pres-
sure on liquidity, or ready cash,
availabletobanks,push uprates
charged onnear-termloansand
bonds,and make funding more

e

House speaker Kevin McCarthy departs after reaching a tentative deal with President Joe Biden

to raise the debt ceiling and avoid a catastrophic default, at the US Capitol in Washington reuters

expensive for companies
already reeling under a high
interest rate environment.
“There is certainly going to
be arelief in the fixed income
markets,” said Thierry Wiz-
man, global FX and interest
rates strategist at Macquarie.
“But what this doesn't solve, is
that along the whole Treasury
curve yields have
gone up recently...in
anticipation  that
there will be a lot of
issuance of treasury
bonds and notes and
bills in the next few
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director at global asset man-
ager Ruffer.“That's where the
debt ceiling matters.”

Mike Wilson, equity strate-
gistat Morgan Stanley,agreed.
Treasury bills issuance “will
effectively sucka bunch of lig-
uidity out of the marketplace,
and may serve as the catalyst
forthe correctionwe have been
forecasting,”he said.

The drain on lig-
uidity is not a given,
however. The T-bill
issuance could be
partly absorbed by
money market

weeks because the US
Treasury has to replenish its
cash”

A BNP strategist estimated
some $750billion to $800 bil-
lion could move out of cash-
like instruments, such as bank
deposits and overnight fund-
ing trades with the Fed. That
decline in dollar liquidity will
get used to buy $800 billion to
$850 billion in T-bills by the
end of September.

“Our concern is that if lig-
uidity starts leaving the sys-
tem, for whatever reason, this
createsan environmentwhere
markets are crash prone,” said
Alex Lennard, investment

Erdogan well
placed to sustain
rule in Turkey

ECE TOKSABAY
& CAN SEZER
Ankara, May 28

TURKS VOTED ON Sunday in
a presidential runoff that
could see Tayyip Erdogan
extend his rule into a third
decade and persist with
Turkey's increasingly authori-
tarian path, muscular foreign
policy and unorthodox eco-
nomic governance.

Erdogan, 69,defied opinion
polls and came out ahead with
an almost five-point lead over
his rival Kemal Kilicdaroglu in
the first round on May 14. But
he fell just short of the 50%
needed to avoid a runoff,in a
race with profound conse-

quences for Turkey itself and

global geopolitics.

His unexpectedly strong
showing amid a deep cost of
living crisis, and a win in par-
liamentary elections for a
coalition of his conservative
Islamist-rooted AK Party (AKP),
the nationalist MHP and oth-
ers, buoyed the veteran cam-
paignerwho saysavote forhim
isavote for stability.

Voting started at 8 am

(0500 GMT) and finished at 5
pm (1400 GMT).

The electionwill decide not
onlywholeads Turkey,a NATO-

Classifieds

PUBLIC NOTICE

General Public is hereby informed that my
client (1) Mr. Uttamjeet Singh Son of Late
Shri Trilok Singh and (2) Mrs. Varinder Kaur
Wife of Shri Uttamjeet Singh both resident of
|Block AD House No AD-102 Ground floor,
Shalimar Bagh, Delhi-110088 has disowned
/Debarred and disinherited their Son Mr.
Taranjeet Singh and Gobind Singh both S/o
Shri Uttamjeet Singh from all their moveable
& immoveable properties which they have or|
they may acquire in future. Any person
dealing with them any manner shall be doing
so at his/her/their own risk and responsibility.
My Client shall not be liable /responsible for
his act & deed in any manner whatsoever.
MEENU DALAL
(Advocate) Enrl. No. P/2062/2018
20/3,Indra Vikas Colony,Dr.MUkherji Nagar Delhi
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member country of 85 million,
but also how it is governed,
where its economy is headed
after its currency plunged to
one-tenth of its value against
the dollar in a decade, and the
shape of its foreign policy,
which has seen Turkey anger
the West by cultivating ties
with Russia and Gulf states.
Erdogan supporters gath-
ered at a school near his home
on the Asian side of Istanbul
where hevoted around midday
(0900 GMT), before shaking
hands and talking with the
crowd.“With God’s permission
he will win. The country has
many problems but if anyone
can solve them, he can,” said
one of them. —REUTERS

mutual funds, shift-
ing away from the overnight
reverse repo facility, where
market players lend overnight
cash to the Fed in exchange for
Treasuries.

In that case,"the impact on
broader financial markets
would likely be relatively
muted,' Daniel Krieter, director
of fixed income strategy, BMO
Capital MarKkets,said inareport.

The alternative, where the
liquidity drain comes from
banks'reserves,"could have a
more measurable impact on
risk assets, particularly at a
time of elevated uncertaintyin
the financial sector,' he added.

Somebankers said they fear
financial markets may not
haveaccounted fortheriskofa
liquidity drain from banks'
reserves.

The S&P 500 has gained
handsomely through the year
while spreads on investment-
grade and junk bonds have
either tightened or only mar-
ginallywidened from January.

“Risk assets have likely not
fully priced in the potential
impact of the tightening of liq-
uidityin the system throughan
abundance of T-bill issuance,”
said Scott Schulte,a managing
directorin Citigroup's debt cap-
ital markets group.

Bankers put it to hope that
the debt ceiling impasse would
be resolved without significant
dislocation to markets,butwarn
that's a risky strategy. “Credit
markets are pricing in a resolu-
tion in Washington, so if that is
notdelivered by earlynextweek,
we are likely to see some volatil-
ity,” said Maureen O'Connor,
global head of high-grade debt
syndicate at Wells Fargo. “That
said, many investment-grade
companies preempted this risk
which is why we saw such an
active May calendar," she
added. —REUTERS
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Firefighters work at a site of a tobacco factory damaged during Russian suicide drone strike, in Kyiv on Sunday  reuters

Difice of ADM-cum-Chiel Executive Officer, ZilaParishad,
Chamba. Districi Chamba [H.F)

Notice Inviting Quotations

Procurement of Office Furnilure alc,
The sealed guotabons ane hersby imaled for supply & instalation of following furniture
ilems as per the folowing speciications of the hermiture dems required, delivery schedules
and the commerncial | lachmical |arms -
1. Eamest money (in shape of demand drafl in tavour of Destl. Panchayal Officer chamba
should be submitiad with sealed guolations) 18000U- (eightean thousand only)

.M. | Namw of Farnlture liem | Quantic Sppecifeation ENID
reigulred Amnmmi
| | i Wi
| 1all takie 18 ench | Wonden portical hosrd bhaoih
slide prelaminated height tabbe
TEEim widili 4im aind leagih
2liem jeampleic with all
respert cie. )
[2 | 11all chair 90 ench | Nal wosd {cvmplete pulish with
alll respect el
. | B -
L] Sala st Ysralor | ench Ak per reguirensent (woanden
frame wmd covering with clisth
| | etx.)
4 Hall {President chairy | ench Ldjustabibe (height)
Executive Chair, 100 Clipir
sivle: Misdern
I vpe:UHTeee Furniiare
Cenernl Use:Commercial
| | | Furniture
5 Tabk | ench Mhimension 4xl Foni wiih
| | | | womden (rame and it glass lop |
b Higital Wall Clack | eah 284 0CmX B4 0CmX 1S
CmpiCalnss)
T T g FTHTRY a3 | Material velvet chah
S

1. Lasi date & fime of Submession and reach of Cuotation through Regisiered Post /By
Hand /Spead Post Only al the 0V0 the Dustl. Panchyatl Officer, Moh
JulahkariChambalisti. Chamba -176318 05 June 2023 by 11:00 am

Z. Dale of Opening the Cuotation will same day 05 June 20023 by 3:000m

3. The supplier will be responsible for covenng all nsk lor his employeesMachinery on
site. Departmant will nol ba responsible for any damanes whatsoswar on this account
4, The rates will be FO R destination ai Office of tha Distt. Panchayal Ofice Chamba
HP)

2, All supphies will b2 inspecled and lechnically examaned belore actaplance

B. Mo paymani will be mades for defective and damaged supply

7. Mo paymend will be made in advanca,

B. The wamanty period shall be 12 months form the date of installation

8. The suppher will bear sole responsibility for ay loss or damage io goods! malanal in
transi

10. All the matenial will have io be supplied within wesk afler the supply order failing
which il will automaiically be deemed cancelled

1. Perlormance security & 10°% of fotal value of supply shall be deducted, which will
be refunded afler the successiul completion of the project

12, All applicable taxes Slevies e, GST TDS ale. should be meludes in the rales.

13. The supplier shall supply the copy of valid GST no & bank details atc. akong with

s

14, Mo fulure increass in rales and laxes will be allowed and rales will be akean as

nclusive of all such taxes and lavies

15, All disputes anising shall be setiied wilhin the jursdiction of the Dist. Court Chamba

16. The undersignad resenes all nghls to reject any or all of the supplies without

assigning any reasons hence for -
Additional District Magistrate cum

Chief Executive Officer ZilaParishad

Chamba, Distt. Chamba H.P.

S
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AKG EXIM LIMITED

CIN No. LO0063DLZ005PLCT39045
REG. OFF.: H.B. TWIN TOWER, 07 FLOOR, MAX HOSPITAL BUILDING, NETAJI SUBHASH PLACE,
PITAMPURA, DELHI-110034
CORPE. OFFICE - UNIT NO. 237, 02MD FLOOR, TOWER-B, SPAZEDGE, SECTOR-47, GURUGRAM-122018, HARYANA
Emall Id:-info@akg-global.com | Ph.: +91-124-4267873 | Fax: +91-124-4004503

Waebsite: www.akg-global.com

AKG

{Amount in INR Lacs)

COMSOLIDATED STAMDALONE
Quarter Cruarter Quarter Year Year Quarter Quarter Quarter Year Year
Particobars ended ended ended ended ended ended ended ended ended ended
March 31, December | March 31, | March 31, | March 31, | March 31, | December | March 31, | March 31, | March 31,
2023 31, 2022 2022 2023 2022 2023 31, 2022 2022 2023 2022
AUDITED |UMAUDITED | AUDITED | AUDITED | AUDITED | AUDNTED | UNAUDITED | AUDITED | AUDITED | AUDITED
Total incomedrevenue from operations (net} 5.819.50 B, 7B 42 7TLi885| 220B651) 18634.02 280034 | 243336] 503530| 856987 1236679
Met Profit / (Loss) for the periodiyear 122.25 T2 B3.18 208 68 241.66 8203 | 41.00 | 81.17| 17885 175.49
before evceptional items & tax._ N EE—— - e NS} M — ———" ey Ep—— —
Met Profit / (Lossh for the period/fwear after 96.36 G415 66,37 24779 193.80 BE.14 | 30.52 | 4501 27.97 27.53
axceptional items & tax | |
Total comprehensive income for the period 96.26 5415 6637 24779 § 193,83 BE.14 1 30.52 | 451 127.97 12753
[comprising profit for the periodfyvear (aftter
tax) and other comprehansive income (after
fax]
FPaic-Up Bquity Share Capital _3i77ss|  105522] 10s822] 317766) 105922] 3A7766]  105922] 1059.22] 317766) 105922
Reserves [ewcluding Revaluation Reserve
as shown in the Balance Sheet of previous
year)
Earnings Per Share {of Bs, 10/- each) | | |
Basic (Mot annualizad) .30 0.51 Q063 Q78] 1.63 021 | 0299 042 .40 1.20
Diluted (Mot annualisad] 0.30 0.51 063 078} 1.63 0211 0.29] 42 0.40 1.200

Motes:

1. Thie abowe 5 an extract of the detailed forrmat of Quarterly amd Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Dbligations
and Disclosures Requirements) Regulations, 2015, The full format of the Quarterty and Yearly Finacial Results are available on the Mational Stock Exchange of India
Limited Le., www.nseindia.com and alza on the Company's Functicnal websites Le, www.akg-global.com

Place: Gurugram
Date: 27th May, 2023

For and on behalf of
AKG EXIM LIMITED
Sdf-

Mahima Goel
iManaging Director)

DHAMPURE SPECIALITY SUGARS LIMITED
CIN-L24112UP1992PLC014478

Village Pallawala, Tehsil Dhampur, District
Bijnor (U.P.)- 246761

| Dellight

Diseovar ird u ‘s Bt

GREEN
EXTRACT FINANCIAL RESULTS FOR QUARTER & YEAR ENDED 315T MARCH ,2023

©@ www.dhampurgreen.com

o

Rs. In lakhs

(11 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 27.05.2023
(2]  The Statutory duditor of the company have issued a Audited report on the Audited standalone and consolidated financial result for the Quarter & Year ended 375t March, 2023
(31 The above is an extract of the details format of the Audited standalone & Consolidated financial result filled with Stock Exchange under Regulation 33 of the 5EBI [ Listimg Obligation and Disclosure
Reguirements) Regulations, 2015 the full format of the Audited standalone & Consaolidated financal result are awllable on the website of the stock Exchange at www.bseindia.com and on the company's
wesite www.dhampurgreen.com

Standalone Consolidated Standalone |'I:nmnlldaud
s, Parrticulars Quarter ended Quarter ended Year ended
No. Audited | un-Audited | Audited Audited | un-Audited | Audited Audited
31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2023
1 |Total Income from Operations 246,90 345,53 23466 47322 56748 434,05 1343.90 2411.64
2 |Met Profit / (Loss) for the period {before Tax, Exceptional and/or Extraordinary items#) 1.81 -B1 46 49.19 13.72 -Th.22 51.02 3845 48.81
3 |Met Profit [ (Loss) for the period before tax [after Exceptional and/or Extraordinary 1.81 63.73 49.19 13.72 Ta.49 51.02 3B.18 48.54
items#)
4 |Met Profit / (Loss) for the period after tax (after Exceptional and/ar Extraordinary 1.34 4733 18,37 10.15 5343 39,37 30,94 4237
items#
5 |Total Comprehensive Income for the period [Comprising Profit f (Loss) for the period 134 -47.33 38.37 10,15 -53.43 39.37 3054 4237
(after tax) and Other Comprehensive Income (after tax)]
b | Equity Shane Capital 79312 79312 793,12 rg3.12 9312 793.12 793.12 79312
T |Reserves iexcluding Revaluation Reserve) as showr in the Audited Balance Sheet of
thi PrENIQUS Yyedr
B |Earnings Per Share (Eguity Share of Rs. 10/- each) (forcantinuing and discontinued
operations) -
1. Basic: 010 049 0,60 2.25 .55 -0.67 013 2,60
2. Diluted: 0.10 049 0.60 2.25 (.55 067 0.13 2,60
Motes:-

For Dhampure Speciality Sugars Ltd.

Office of ADM-cum-Chief Executive Officer, ZilaParishad,

Chamba, District Chamba (H.P)

Procurament of Sound Systom aic.
Thi seabsd quotabons are hereby immiod Tor supply & installation of following squipmients
as per the foliowing specilications of the equipments, numbear of equipments requined
delivary schadules and the commercial berms
1. Earnast Monay (in shape of Demand Oralt In favour of District Panchayat Officer
Chamba should be submitted with saalsd quotations)

|
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| ' |

Specifications;-
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1. Last date & time of Submission of Quatation through Registerad Post! By Hand/ Speed
Post oniy at the office of the District Pachayat offices, Mok, Julahkari, Chamba, District
Chamba1T6318 05June, 2023 by 11:00AM.
2. Date of opening of Tender: 05 June, 2023 at 3.00 PM.
3. The suppliar will be rasponsibla for covering all risk for his employess! Machinary on sila
Department will not be responsibée for any damages whatsoever on thisacoount
4 The rales will be F.O.R. destination at office of the District Panchayat Officer Chamba
H.P
5.All supplizswill be inspected and tachnically eamined bafore accaptance
G. Mo payment will e made for defective and damaged supply
i . o payment will be made in advance
8. The warraniy pariod shall bethres years from the date of installation
5. The supplier will bear sole responsibility for any koss or damage o goodsimatenial in
brans
10. Al the material will have io be supplied within one manth after the receipt of this supply
onder failing which it will automatically be deemead cancelled
11, Performance sacurity @10% of total value of supply shall be deducted, which will be
refunded aftar the successful cormpletion of the project
12, All applicable {axes & lewies Le. GST, TDS etc. should be mcluded in the rates
13. The supplier shall supply the copy of valid GETN, bank details etc. alang with bl
14. No fidure increase in rales and taxes will be allowed and rates will be taken as inclusive
of all such taxes and levies.
15. All disputes ansing shall be settled within the jurisdiction of the District Court Chamba
16. The undersigned reserves all rights to rejact any or all of the supplies without assigning
any reasons hence for sd-
Additional District Magistrate cum
Chief Executive Dfficer ZilaParishad
Chamba, Disit. Chamba H.P.

"IMPORTANT"™
Whilst care is taken prior to acceptance of advertising

copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or

sd/- entering into any agreements with advertisers or
Place: New Delhi Aneesh Jain otherwise acting on an advertisement in any manner
Date: 27.05.2023 Company Secretary whatsoever.
0 © o0 © New Delhi o® ©°
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Motes

Place: Gurugram
Date: 27th May, 2023

1. The abowve is an extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosures  Requirements) Regulabions, 2005 The full format of the Quarterty and Yearly Finacial Results are available on the Mational Stock Exchange of India
Lirmited i.e., www.nseindia.com and also on the Company's Functional websites e, www.akg-global.com.

For and on behalf of
AKG EXIM LIMITED
Sely-

Mahima Goel
(Managing Director)
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